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Egypt Aims To Approve Stimulus Package for Strategic

Industries That Includes Tax Breaks

Egyptian President Abdel Fattah Al-
Sisi called on the government to grant
targeted strategic industrial projects
a package of incentives, including
exemption from all taxes except value-
added.

The incentive package includes
exemption from all types of taxes,
except value-added tax, for up to
5 years, for industrial projects that
target strategic industries, with the aim
of deepening the national industry.
Provided that the Council of Ministers
issues a detailed decision to define
these industries, provided that the projects are implemented and
operated according to their size within a maximum period of 3
years.

The incentives also include the possibility of extending the
exemption for an additional five years for a specific number of
these industries, provided they achieve specific targets.

Source (Al-Arabiya.net Website, Edited)

Oil Prices Rise after China Moves To Prop Up Struggling

Economy
Oil prices rose in line with rising stock markets, after China took
steps to support its struggling economy. Although investors remain
concerned about the pace of growth and rising U.S. interest rates
that could dampen fuel demand.
Brent crude rose 22 cents, or 0.3 percent, to $84.70 a barrel, while
U.S. West Texas Intermediate crude was at $80.08 a barrel, up 25
cents, or 0.3 percent. According to IG Markets, oil benefited from
positive signs at the opening after China halved stamp duty on
stock trading from Monday in the latest attempt to boost troubled
markets.
Source (Al-Arabiya.net Website, Edited)
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M Saudi Crown Prince Launches Master Plan for Logistics Hubs in the Kingdom

Prince Mohammed bin Salman, Crown Prince, Prime Minister,
and Chairman of the Supreme Committee for Transport and
Logistics, launched the Master Plan for Logistics Centers,
which aims to develop the infrastructure of the logistics sector
in the Kingdom, diversify the local economy, and strengthen
the Kingdom's position as a leading investment destination and
global logistics center.

The Crown Prince stressed that the launch of the master plan for
logistics centers comes as an extension of a package of ongoing
initiatives. In accordance with the objectives of the National
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Strategy for Transport and Logistics Services to develop the
logistics sector to support economic growth, develop local,
regional, and international connectivity of international trade
networks and global supply chains. In addition to strengthening
partnerships with the private sector, expanding job generation
opportunities, and consolidating the Kingdom's position as a
global logistics hub as it is characterized by its geographical
location, which connects three of the most important continents
of the world (Asia, Europe, and Africa).

Source (Al-Arabiya.net Website, Edited)
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M Chinese “Evergrande” Losses Decreased By 50% in the First Half Of 2023

China's real estate development giant Evergrande Group's losses
fell 50 percent to 33 billion yuan ($4.53 billion) in the first half
of this year from January to June, compared to 66.4 billion yuan
lost in the same period last year.

Evergrande is at the forefront of a crisis in China's real estate
sector, which has seen a series of defaults since late 2021.
Evergrande said it had met the exchange's guidance "sufficiently"”

to resume trading in its Hong Kong-listed shares and applied to
resume trading from August 28. Evergrande has been suffering
from a financial crisis for two years due to declining demand for
real estate in China, which has led to its default on its debts while
it continues to try to restructure its operations.

Source (Al-Arabiya.net Website, Edited)




World Governments Spend 7.1 Percent of GDP on Fuel
Subsidies

Fossil fuel subsidies rose to a record
$7 trillion last year, according to an
International Monetary Fund study.
Governments supported consumers
and businesses during a period of
global rise in energy prices caused
by Russia's invasion of Ukraine and
economic recovery from the pandemic.
As the world struggles to limit global
warming to just 1.5 degrees Celsius
and parts of Asia, Europe, and the
United States suffer from extreme

heat, subsidies for oil, coal, and natural gas cost the equivalent of

7.1 percent of global GDP. This is more than what governments
spend annually on education (4.3% of global income) and about
two-thirds of what they spend on health care (10.9%).

Source (Al-Arabiya.net Website, Edited)

143 Billion Dirhams, the Digital Payments Market In the
Emirates 2027

The trends of the cashless economy, *IJ
which is witnessing a great expansion
and spread, have accelerated the
demand for financial technology
solutions to meet the aspirations of |
digital generations and establish new
concepts for banking services away
from traditional systems, as the UAE
has become a regional and global
leader in the use of smartphones and
mobile internet.

According to experts in the financial
technology and digital payments
sector, digital payments in the UAE are expected to reach AED
143 billion in 2027 and the UAE ranks first in the region in the
sector, supported by the country's directions and strategies to use
financial technologies, and provide a strong infrastructure and
legislation for companies operating in the sector and keep pace
with the global digital transformation.

Source (Al Khaleej Emirati Newspaper, Edited)

B Gulf Banks' Profits Increased to $13.7 Billion

An economic report by Kuwait's
KAMCO Invest showed that the
profits of Gulf banks listed on the
stock markets rose by 22.3 percent to
$ 13.7 billion, at a new record high.
Gulf banks' profits recorded $11.2
billion in the second quarter of 2022.
Profit growth was supported by higher
net interest income and non-interest
income. Provisions for loan losses
fell from $3 billion to $2.7 billion,
boosting net profit in the second
quarter of 2023.

The report included an analysis of the financial statements
announced by 58 banks listed on the GCC stock exchanges, for
the second quarter of 2023. The report includes the aggregation of
individual bank statements at the level of each individual country.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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M Five Percent China's Economic Growth Next Year

QNB forecasts China's GDP to grow by
around 5 percent next year, supported
by expanding global manufacturing
operations and stimulus policies to
prevent boom and bust cycles.

The report showed that the Chinese
economy is recovering strongly, and
its growth rates exceeded analysts'
expectations, after China began the
process of reopening the economy,
following successive negative
headwinds, foremost of which are the
waves of "Covid-19", the continuous
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Negative perceptions by investors and analysts dominated the
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Chinese recovery of 4.8 percent, after a weak performance in 2022.
Source (Al-Raya Qatari Newspaper, Edited)

Two Arab companies are among the top 10 international

airlines.. Here is the ranking

A report issued by the luggage and
luggage storage company "Bounce",
revealed the best international
airlines, after comparing 60 airlines
from around the world, and the
company was No. 1 as the best
international airline: Japan Airlines,
with a score of 8.28.

The top 10 international airlines in
2023 were ranked in the following
order: Japan Airlines. Singapore

Airlines. Qatar Airways. Korean Air Lines. Vistara. All Nippon
Airways. Ethiopian Airlines. Air India. Azul Airlines. Emirates

and Vietnam Airlines (tie).

Source (Al-Arabiya.net Website, Edited)

M India Increases Restrictions on Rice Exports

India  has  imposed  further
restrictions on rice exports to protect
the country's food security, in a
move that would put pressure on
global grain supplies.

The Indian government has imposed
a 20 percent rice export tax with
immediate effect, according to a
notice issued by the finance ministry
late on Friday. India has thus
restricted exports of all species —
other than basmati rice — about 80
percent of its total rice exports.

India has a share in the world rice trade of about 40 percent
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